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OATH OR AFFIRMATION

I, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Harbor View Advisors, LLC , as

of December31 , 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

l® LORIMANADAMS . - 2

MYCOMMiSSIONt FF197075 Signature U
EXPIRES:April10,2019

BondedThruNotaryPuMcUndensilers CEO
Title

otary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



HARBOR VIEW ADVISORS, LLC

REPORT PURSUANT TO RULE 17A-5

UNDER THE SECURITIES EXCHANGE ACT OF 1934

DECEMBER 31,2017



CONTENTS Page

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 1-2

FINANCIAL STATEMENTS

Statement of Financial Condition 3

Statement of Operations 4

Statement of Changes in Member's Equity 5

Statement of Cash Flows 6

Notes to Financial Statements 7-10

SUPPLEMENTARY INFORMATION 11

Computation of Net Capital Per Uniform Net Capital Rule 15e3-1 12

Statement on Exemption from the Computation of Reserve Requirements and
Information for Possessionlor Control Requirements Under Rule 15c3-3 13

EXEMPTION REPORT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM



ENMS
PJsiivuSSOCIATFS,CPAs

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors andMember
Harbor View Advisors, LLC
Ponte Vedra Beach,Florida

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Harbor View Advisors, LLC (the

"Company") as of December 31,2017, the related statements of operations, changes in member's equity, and cash
flows for the year then ended,and the related notes (collectively referred to as the "financial statements"). In our
opinion,the financial statementspresent fairly, in all material respects,the financial position of the Company at
December 31, 2017,and the results of its operations and its cashflows for the year then ended in conformity with
accounting principles generally acceptedin the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to expressan

opinion on the Company's financial statements basedon our audit.We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securities andExchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud.Our audit included performing proceduresto assessthe risks of material
misstatement of the fmancial statements,whether due to error or fraud, and performing procedures that respond to
those risks.Suchprocedures included examining, on a test basis,evidence regarding the amounts anddisclosures in
the financial statements.Our audit also included evaluating the accounting principles usedandsignificant estimates
made by management,aswell asevaluating the overall presentation of the financial statements. We believe that our

audit provides a reasonablebasis for our opinion.

Supplemental Information

The Computation of Net Capital per Uniform Net Capital Rule 1503-1 and the Statement on Exemption from the
Computation of Reserve Requirements and Information for Possessionor Control Requirements Under Rule 15c3-
3 (the "supplemental information") havebeen subjected to audit proceduresperformed in conjunction with the audit
of the Company's financial statements.The supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting andother records, as applicable, andperforming procedures to test

the completenessandaccuracy of the information presentedin the supplemental information.In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with Securities Exchange Act of 1934 Rule 17a-5. In our opinion, the

5150 Belfort Road South, Building 600 • Jacksonville, Florida 32256

Telephone: 904-396-5965 • Facsimile: 904-399-4094 • www.jaxcpa.com



Computation of Net Capital per Uniform Net Capital Rule 15c3-1 and the Statement on Exemption from the
Computation of Reserve Requirements and Information for Possessionor Control Requirements Under Rule 15c3-
3 are fairly stated, in all material respects,in relation to the financial statementsas a whole.

We have served as the Company's auditor since 2011.

Jacksonville,Florida
February 26,2018
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Harbor View Advisors, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2017

ASSETS

CASH AND CASH EQUIVALENTS $ 516,394

ACCOUNTS RECEIVABLE FROM CUSTOMERS 184,600

PREPAID EXPENSES 25,846

FIXED ASSETS,NET 100,436

$ 827,276

LIABILITIES AND MEl%ER'S EQUITY

LIABILITIES
Accounts payableand accruedliabilities $ 315,870

Deferred leasepayable 5,535

LEASE COMMITMENT (NOTE 5)

MEMBER'S EQUITY 505,871

$ 827,276

The accompanyingnotes arean integral part of these financial statements
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Harbor View Advisors, LLC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31,2017

REVENUE
Services $ 2,765,348
Reimbursedexpenses 68,772
Interest income 145

Total revenue 2,834,265

EXPENSES
Advertising andpromotion (Note 1) 104,068
Computer and internet expenses 67,981
Duesandsubscriptions 21,662
Depreciation 43,830
Executive compensation 991,700
Insurance 6,195
Meals andenterininment 62,516
Other generaland ac1ministrative 34,430
Professionalfees 74,707
Regulatory expense 14,520
Rent (Note 5) 107,070
Salaries and relatedcosts 1,229,162
Telephone 16,698
Travel 142,761

Total expenses 2,917,300

NET LOSS $ (83,035)

The accompanying notes are an integral part of these financial statements
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Harbor View Advisors, LL
STATEMENT OFCHANGES MEMBER'SEQUITY
FOR THE YEAR ENDED DEC ER 31, 2017

Member's Equity asof January 1,2017 $ 588,906

Capital withdrawals

Capital contributions

Net income (83,035)

Member's Equity as of Decembe 31,2017 $ 505,871
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Harbor View Advisors, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2017

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $ (83,035)

Adjustments to reconcilenet lossto net cashprovided by operating activities
Depreciation 43,830

Changesin operatingassetsand liabilities:
Accounts receivable from customers 193,400

Prepaidexpenses (1,435)
Accounts payable and accrued liabilities 273,007
Deferred lease payable (2,309)

Total adjustments 506,493
Net cash provided by operating activities 423,458

NET INCREASE IN CASH AND CASH EQUIVALENTS 423,458

CASH AT BEGINNING OF YEAR 92,936

CASH AT END OF YEAR $ 516,394
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Harbor View Advisors, LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF $IGNIFICANT ACCOUNTING POLICIES

Description ofBusinessand Organization

Harbor View Advisors, LLC (the "Company") is a broker-dealer, formed in July
2009, and specializing in investment banking services. The Company's membership
in the Financial Industry Regulatory Authority (FINRA) became effective October 8,
2010. The Company provides a range of advisory services for public and
privately-held businessesat varying stages of development. The Company focuses on
strategic consulting and advisory services in connection with mergers and
acquisitions, fairness and solvency opinions, valuations, restructurings and corporate
finance. In addition, the Company assistsclients with their financing requirements,
including the raisingof both equity anddebt capital.

Government and Other Regulation

The Company is subject to significant regulation by various governmental agencies
and self-regulatory organizations. Such regulation includes, among other things,
periodic examinations by these regulatory bodiesto determine whether the Company
is conducting and reporting its operations in accordance with the applicable
requirements of these organizations.

Cash and Cash Equivalents

The Company considers all highly liquid investments having maturities of three
months or less at the date of acquisition to be cash equivalents. The Companymay,
during the ordinary course of business,maintain account balances with banks in
excess of federally insuredlimits.

Accounts Receivable

Accounts receivable are uncollateralized customer obligations due under normal trade

terms. The carrying amount of accounts receivable may be reduced by an allowance
that reflects manngement'sbest estimate of the amounts that will not be collected.
Management individually reviews all accounts receivable balances and based on an
assessment of current credit worthiness,estimates the portion, if any, of the balance
that will not be edllected. Management believes that the accounts recorded are fully
collectable and are therefore stated at net realizable value, at December 31, 2017.

Accordingly, managementhas not recorded an allowance for doubtful accountsasof
December 31,2017.

Revenue Recognition

The Company recognizes its revenue as billed for advisory services provided
throughout the term of the engagement and when collection is reasonably assured.
Additionally, for transaction related success fees,the Company recognizes revenue as
outlined in the terms of the agreement.Revenue from the top three customers

accounted for approximately 60% of total revenue for the year ended December 31,
2017.
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NOTE 1. SUMMARY OF $IGNIFICANT ACCOUNTING POLICIES (Continued)

Advertising and Promotion

Advertising and promotion costs are chargedto operations as incurred. For the year
endedDecember 31,2017,advertisingandpromotion expense totaled $104,068.

Income Taxes

The Company is not subject to income taxes as it is a disregardedentity for income
tax purposes as a single member limited liability company, whose operations are
ultimately reflected in the tax return of the Company'ssole member.

The Company assesses its tax positions in accordance with "Accounting for
Uncertainties in Income Taxes" as prescribed by the Accounting Standards
Codification, which provides guidance for financial statement recognition and
measurement of uncertain tax positions taken or expected to be taken in a tax return

for open tax years (generallya period of three years from the later of each return'sdue
date or the date filed) that remainsubject to examinationby the Company'smajor tax
jurisdictions. The Company doesnot have any tax examinations in process.

Tax positions are evaluated in a two-step process.The Company first determines
whether it is ráore likely than not that a tax position will be sustained upon
examination.If a tax position meets the more4ikely-than-not recognition threshold it
is then measured to determine the amount of benefit to recognize in the financial
statements. The tax position is measured as the largest amount of benefit that is
greater than 50% likely of being realized upon ultimate settlement. Interest and
penalties related to uncertain tax positions, if any,are classified as a component of
incometax expense.

The Company believes that it does not have any significant uncertain tax positions
requiring recognition or measurement in the accompanying financial statements.

Property and Equipment

Property and equipment is recorded at cost. Expenditures for major betterments and
additions are charged to the asset accounts,while replacements,maintenance and
repairswhich do not improve or extend the lives of the respective assetsare charged
to expense as incurred.

Depreciation

Depreciation is provided on a straight-line basisusing estimated useful lives of three
to seven years foi- software, furniture and equipment and the shorter of the1ife of the
asset or the expected term of the lease for leaseholdimprovements.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Use ofEstimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America, requires management to make
estimatesand assumptionsthat affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities as of the statement of financial
condition date and the reported amounts of revenues and expensesfor the reporting
period. Actual results could differ from those estimates.

NOTE 2. .NET CAPITAL REQUIREMENTS

As a registeredbroker-dealer, the Company is subject to the Uniform Net Capital
Rule of the Securities and Exchange Commission,which requires that "NetCapital",
as defined, shall be at least the greater of $5,000or one-fifteenth (one-eighth for the
initial year and one-fifteenth thereafter) of "Aggregate Indebtedness",as defined. At
December31,2017, the Company's"Net Capital" was $194,989which exceeded the

requirements by $173,562and the ratio of "Aggregate Indebtedness"to "Net Capital"
was 1.648to 1.

NOTE 3. PROPERTY ANID EQUIPMENT

Property and equipment at December 31,2017 consisted of the following:
Furniture andEquipment $ 150,935
LeaseholdImprovements 101,526
Software 4,004
Less accumulated depreciation (156,029)

$ 100,436

Depreciation expense amounted to $43,830for the year ended December 31,2017.

NOTE 4. RELATED PA1(TY TRANSACTIONS

The Officers of Harbor View Advisors obtained a 2.64% interest in
Greenjobinterview.com, LLC in 2015.For the Year Ending December 31, 2017,
Greenjobinterview.coinpaid Harbor View Advisors $385,000 for advisory services
and $1,358for travel expensereimbursement.

The Officers of HarborView Advisors obtaineda 40% interest in Antisyn in 2014.
Antisyn provides outsourced IT Services to Harbor View Advisors. For the Year
Ending Decembér31,2017,Harbor View Advisors madepaymentto Antisyn totaling
$16,235for services and payment to Antisyn totaling $6,534 for equipment.
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NOTE 5. LEASE COMMITMENT

The Company is obligated under a non-cancelable operating lease for its office
facility in Ponte Vedra, Florida, expiring April 2019.

The approximate future minimum rentalsunder the lease for the years subsequent to
December31,2017 areas follows:

2018 $ 109,323
2019 36,804

$ 146,127

Rent expense for the office facilities amounted to $107,070 for the year ended
December 31,2017.

NOTE 6. SUBSEQUENT EVENTS

The Companyhasevaluatedsubsequent events for adjusttnent to, or disclosure in, its
financial statements through February 26,2018, the date the financial statements were
availableto be issued.No recordableor disclosableevents occurred through this date.
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Harbor View Advisors, LLC
COMPUTATION OF NET CAPITAL PERUNIFORM NET CAPITAL RULE 15c3-1

DECEMBER 31,2017

CREDITS

Member's equity $ 505,871

DEBITS
Accounts receivablefrom customers 184,600
Fixed Assets(Net) 100,436
Prepaidexpenses 25,846

Total debits 310,882

NET CAPITAL 194,989

MINIMUM NET CAPITAL RFeQUIREMENT - GREATER OF $5,000OR 6 2/3%
OF AGGREGATE INDEBTEDNESS OF $321,405 21,427

EXCESS NET CAPITAL $ 173,562

RATIO OF AGOMGATE INRRTEDNESS TO NET CAPITAL 1.648to 1

SCHEDULE OF AGGREGATE INDEBTEDNESS

Accounts payable,accrued liabilities and deferredleasepayable $ 321,405

There are no material differences that exist between the above computation and the Company's
corresponding unaudited amendedFormX-17A-5, Part IIA filing.
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Harbor View Advisors, LLC
STATEMENT ON EXEMPTION FROM THE COMPUTATION OF RESERVEREQUIREMENTS AND
INFORMATION FOR POSSESSIONOR CONTROL REQUIREMENTS UNDER RULE 15c3-3

DECEMBER 31,2017

In accordance with the exemptive provisions of SEC Rule 15c3-3, specifically exemption k(2)(i), the Company is
exempt from the computation of a reserve requirement and the information relating to the possessionor control
requirements.
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NAROGR
VIEW
ADVISOR$

rebruary 26, 2018

Ennis,Pellum& Associates,CPAs

�L�h�”_RoadSouth,Building600

Jacksonville,Florida32256

We are providing this letter in co:Anection with your review of the HarborView Advisors,LLC (the

Company) Exemption Report,asreguired by the SecuritiesExchangeAct of 1994 (REA)Rule1784(4(4),
for the itsealyearendedDeserekeret,3017,the mastFeeentitssalyeaF,for the QMFyOSSof dég6FmiWing
whether any materialmodifiestioneshamidbe readsto nranagereest'sassereigns,refepred to beiew,for

tenssetfarah in peregraph(ild(2)fii) of

le#er,the followingrepresentatiens

made to you during your review of heExemptionReport:

1. We are respansiblefor thy Company'scoraplieneewith the identified exeruption provision
throughautthe ruestrecentfitealyear;

2. The following are the Cerap3RVsassertions:
a. The tempany efaltmedan exeruption fears SEA Ruie 15ee-3 ander the provision of

parggaeph(Ilo)(2)(b));
b. The Cantpany metŠeidentified exeemptionpremieiensimSEARule15ea-3(k) throughaut

the mostrecent itse)dgearwithoutaegeeptime.

Theseassertigasare our se pensibility.

3. We havemade availablet you all reaardsandother leformation televant to the Company's

�d�°�´_agemeles,internetaeditors,otherswho

perdern an equivalentfun 144,earnplieneefueMignsiest 4ther ágdit#24egacerningpossibie
exceptimasto theexemptie paesisions,reeeivedthrigeg|Mkedate sithis te#er; and

4. Subsequentto December$1,2017, there were no known events or other factors that might
signifiaastiyaffect the Cornany'scornpliameewith the identiffed exemptfonprovision.

Singerely,

JI3Ì

C ly s,CPG010110

HacherView Advisers,LLC1832 A 12arth,Suite20Q,PanteVedra,PL 33082| Tek9 285-4278
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Harbor View Advisors, LLC
Ponte Vedra Beach, Florida

We have reviewed management'sstatements,included in the accompanying exemption report, in which
(1) Harbor View Advisors, LLC (the "Company") identified the following provisions of 17 C.F.R.§
15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (the
exemption provisions) and (2) the Company stated that the Company met the identified exemption
provisions throughout the most recent fiscal year without exception. The Company's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scopethan an examination, the objective of which is the expression of an opinion on
management'sstatements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated,in all material respects, based on
the provisions set forth in paragraph(k)(2)(i) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Jacksonville, Florida
February 26,2018

5150 Belfort Road South, Building 600 • Jacksonville, Florida 32256

Telephone: 904-396-5965 • Facsimile: 904-399-4094 • www.jaxcpa.com
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REPORT ON APPLYING AGREED-UPON PROCEDURES TO OTHER
(NONFINANCIAL STATEMENT) ASSERTIONS FORM SIPC 7

To the Directors andMember of
Harbor View Advisors, LLC
Jacksonville, Florida

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules,we have performed the procedures enumerated below, which were agreed to by Harbor View Advisors,
LLC (the "Company") and the Securities Investor Protection Corporation ("SIPC") with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) of the Company for the year ended December
31,2017,solely to assistyou and SIPCin evaluating the Company's compliance with the applicable instructions
of the General Assessment Reconciliation (Form SIPC-7). Management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States) and the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the

responsibility of the specified parties in this report. Consequently, we make no rei$resentation regarding the
sufficiency of the procedures described below either for the purpose for which this report hasbeen requested or for
any other purpose.

Our proceduresand findings are asfollows:

1. We compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries.

We noted no differences as a result of the procedures.

2. We compared the total revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
III for the year endedDecember 31, 2017, with the total revenue amounts reported in Form SIPC-7
for the year endedDecember 31,2017.

We noted no differences asa result of the procedures.

3. We compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers.

We noted no differences as a result of the procedures.

4. We recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedulesandworking papers supporting the adjustments.

We noted no differences as a result of the procedures.

5. We compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-
7 on which it was originally computed.

5150 Belfort Road South, Building 600 • Jacksonville, Florida 32256

Telephone: 904-396-5965 • Facsimile: 904-399-4094 • www.jaxcpa.com



We noted no differences as a result of the procedures.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on the Company's compliance with the applicable instructions of the Form SIPC-7. Accordingly, we
do not express such an opinion. Had we performed additional procedures, other matters might have come to our
attention that would havebeen reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be andshould not be usedby anyone other than these specified parties.

Jacksonville,Florida

February 26,2018
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(35-REV 8/17) Gential AssessinentReconcillation (35-REV 8/17)

Forthe fiscal yearanded12/31/2017
(Readcarefully the instructionsin yourWorking Copy before completing this Form)

TO BE FILED BY ALL 81PCMEMBERSWITH FISCAL YEARENDINGS

1.Nameof Member,addresš,DesignatedExaminingAuthority,1934 Act registrationno.and month in which fiscal year ends for
purposesof the audit requirementof SECRule f7a-5:

Note:If any of the informationshownonthe
- " " = ===umoc220 mallinglabelrequirescorrection,pleasee-mail

68401 FINRA DEC any correct10nsto form@sipC.organdso
HARBORVIEWADVISOR51.LC Indicate on the form flied.
822AtA NSTe200
PONTE VEDRA,FL320B2-328D Nameandtelephone numberof personto

contactrespecting this form.

2.A. GeneralAssessment(Item28 frompage2) $ Ü¡

B.LesspaymentmadewithSIPC-6filed(excludeinterest) ( j i 7
DateRaid

C. Lessprior overpaymentapplied

D. Assessment balance due or (overpayment)

E. Interest computedon late payment(see InstructionE) for daysat 20% per annum

F. Total assessmentbalanceand interestdue (or overpaymentcarriedforward) a 9; E
G.PALDWITitTHIS FORM:

Check enclosed,payableto StPC
Total (miuatbe sameasF above) $ $ $ .

H. Overpaymentcarriedforward $( )

3.Subsidiaries(S) andpredecessors(P) Includedin this form (give nameand1934 Act regletrationnumber):

The SlPCmembersubmittingthis form andthe
personbywhom4t.fsexaoutadrepeatentthereby
that all informationcontainedherein is true,correct Å
and complete.

Dated the,[E.day of E44 ,20 . ('f({dif F/N . OPP!t' AF( ./(nue)

This form and the assessmentpayment is due60 days after the end of the fiscal year.Retain the Working Copy of this form
for a periodof not less than 6years,the latést 2 yearsin aneasliy anoessiblept ca.

CE Dates:
Postmarked Received Reviewed

Calculations .. Documentation Forward Copy
to
e Exceptions:Ch.
3 Disposition of exceptions:
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ANDGERERALASSESSEENT
Amountsfor the fiscalperiod

. beginning1/1/2017
andending12/81/2017

Elintinate conteitemNo,
2a.Totalrgvenue(FOCUSLine12/PartilA Line9,Code4030) $ 2 13 . 2 faIo

2b.Additlopst
(1))#tai revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

rédecessorsnotIncludedabove.

(2)NetlossfromprincipaltransactionsInsecuritiesin tradingaccounts.

(3)Netlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4)Inte-rettanddividendexpensedeductedindeterininingitem28.

(5)Net lossfrommanagementof orparticipationin the underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnot
profitfrommanagementof orparticipationinunderwritingordistributionof securltles.

--(t)-NeHossironrseourities-l*4nvestment-easeueter

Total additions

2c.Deductions:

(1)Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit
investmenttrust,fromthe saleof vitriableannuitles,fromthe businessof Insurance,frominvestment
advisoryservicesrenderedto registeredInvestmentcompaniesor insurancecompanyseparate
accounts,andfromtranssetionsingeourityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersinconnectionwith
securitiestransactions.

(4)ReimbursementsforpostageInconnectionwithproxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%ofcommlesionsandmarkupsearnedfromtransactionsin (I) certificatesof doppsgend
(ii)Treasurybills,bankersacceptancesor:commercialpaperthatmatureninemonthî erless
from issuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesincurredinconnectionwith otherrevenue
relatedtothesecuritiesbusiness(regenuendefinedby Seation16(9)(L)oftheAct).

(6)Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(SeeInstructionC):

(Deductionsinexcessof$100,000requiredocumentation)

(9) (i)Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4)above)butnotinetcess
of totalInterestanddividendincome. $

(10)a40SofmarginInterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code8960). $

Enterthe greaterof line(I)or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues † ÀQ
2e.·GeneralAssessment@.0015 † I NŠ

(to page1,line 2.A.)
2


